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THIS WEEK IN THE MARKETS... 


@ Senate Finance Committee approves suspension of copper duty. 
@ Lead price reduced one-half cent on continued weakness abroad. 
@ Prime Western zinc falls to 11%2c. Quicksilver lower in dull market. 


COPPER — 24'42c., Valley (foreign 34.792c. ref’y) Singapore was firmer, reflecting growing apprehension 


O 


President Eisenhower's stand on wage and price control 
(see page 3) was generally interpreted in copper circles 
as pointing to at least partial decontrol of the metal 
between now and April 30. The domestic price is cer- 
tain to rise to a more “normal” level than 2444c. Valley. 
Most observers believe that the price could rise to 30c. 
or higher. However, asthe price stabilizes. the flow of 
scrap is expected to increase substantially. 


Demand for copper continues active. NPA has issued 
“entitlements” for additional tonnages of foreign metal 
for February and consumers were busy as the week 
ended in locating sellers. 


The Sénate Finance Committee yesterday approved tite 
House-passed bill to contihue suspension of the import 
duty on copper to June 30, 1954. 


LEAD — 134c., N. Y. (f.a.s. Gulf 12c.) 


Disappointment over the unsettled and lower London 
market was reflected in another downward revision of 
the domestic price. A leading custom smelter on Feb. 2 
announced a reduction in its selling basis to 13%c., 
down one-half cent from the price that has prevailed 
in New York since Jan, 12 

Sales in the domestic market last week totaled 5,366 
tons, against 8,809 tons in the preceding week. 
February lead on the London Metal Exchange settled 
yesterday at £9454, off £2% per long ton for the week 


ZINC — 11 ‘ec., East St. Louis (f.a.s. Gulf 10%4c.) 


Demand for the galvanizing grade of zinc again failed 
to come up to expectations. Offerings of foreign metal 
continued to press on the market and to meet competi- 
tion a custom smelter lowered its price one-half cent 
on Feb. 3. This action established the market at 114ec 
per lb. for Prime Western, East St. Louis, a new low 
for the movement and lowest price named since May, 
1950. All sellers did not follow this move immediately 
but on the following day the 11%c. basis was accepted 
by virtually all producers. 

February zinc in London settled yesterday at £82 
bid and £82% asked, or £3% per long ton lower than 
a week ago 


TIN — $1,212, N. Y. 


Prompt tin moved higher in London on what appears 
to be a squeeze in supplies available in the free market 
The action in London also strengthened prices on 
forward metal 


over political developments in the Far East. 


Demand here was moderate, with prompt tin moving 
on the RFC basis of $1.21% all week. Relaxation of 
the controls is expected shortly. 


ALUMINUM — Pig 1942c. Ingot 20%4c. 


Canada will supply this country with an additional 
22,000 tons of primary aluminum to be delivered during 
February and March of the current year. This deal was 
arranged at the request of the U.S. Government. 


QUICKSILVER — $208-$210, N. Y. 
Setting’ pressure continued and lower prices were named 


in several directions. Spot metal was quotable at $208 
to $210 per flask, or $2 lower than in the preceding 
week. Metal for nearby delivery was available at $205 
The market was quiet. 


SILVER — 85'c., N. Y. (London 74d.) 
Foreign silver was steady and the price unchanged at 
8544c. an ounce troy 


E&MJ AVERAGE PRICES — JANUARY, 1953 


Copper, domestic, refinery ..... 24.200 
Copper, export, refinery coc Oe 
Lead, common, New York ........... ..+- 14,192 
Lead, common, E. St. Louis ....... ..- 13,992 
Silver, New York, per oz. ............. : 84.500 
Silver, London, per oz. ........ y clipe seen Ve 
Sterling exchange, “checks” ...- 281.289 
Zinc, Prime Western, E. St. Louis.. , 12.588 
Tin, New York, “Straits”........ Sotuves ncue Me 
Tin, New York, 99% ae .. (e) 120.500 
Gold, per oz., U.S. price ... $35,000 
Quicksilver, N. Y., per flask, 76-lb. .. scene sce 
Antimony, New York, boxed (d) ............. 37.970 
Antimony, bulk, f.0.b. Laredo ................ 34.500 
Antimony, boxed, f.o.b. Laredo ..... . 35.000 
Platinum, refined, per oz. .. baw ; $80.000 
Cadmium (a) ra .. 193.269 
Cadmium (b) . coma . 204.135 
Cadmium (c) .. ee. See : 215.000 
Cobalt, 97% grade ...... itiecadietast 240.000 
Aluminum, 99% grade .... ear aoa . 20.173 
Magnesium, ingot .. We “ . 24.500 
Nickel (f) , Pag 3% vers . §8.654 
(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 


shapes to platers. (d) Domestic, 5 tons or more but less than carioad 
lot, boxed. (e) Price for tin contained. F.o.b. Port Colborne, duty incl. 





dte casting metals 


4 léedd prodmss 


plating ‘Mode 


When you need any non-ferrous metal...SEE FEDERATED FIRST 


Federated is non-ferrous metals headquarters 
for the widest variety of dependable products 


tor practical and technical assistance. 


Sedevittd Metals Diviiion 


AMERICAN SMELTING AND REFINING COMPANY - 120 BROADWAY, NEW YORK 5, N.Y. 
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President Eisenhower Not to 
Ask for Renewal of Controls 


President Eisenhower, in his first State 
of the Union message, delivered on Feb 
2, told Congress that he does not intend 
to ask for the renewal of present wage 
and price controls 

In introducing the subject, the Presi- 
dent said: 

“We are, of course, living in an inter- 
national situation that is neither an 
emergency demanding full mobilization, 
nor is it peace. No one can know how 
long this condition will persist. Conse- 
quently, we are forced to learn many 
new things as we go along—clinging to 
what works, discarding what does not 

“In all our current discussions on 
these and related facts, the weight of 
evidence is clearly against the use of 
controls in their present forms. They 
have proved largely unsatisfactory or 
unworkable. They have not prevented 
inflation; they have not kept down the 
cost of living. Dissatisfaction with them 
is wholly justified 

“I am convinced that now—as well as 
in the long run—free and competitive 
prices will best serve the interests of 
all the people, and best meet the chang- 
ing, growing needs of our economy 

‘Accordingly, I do not intend to ask 
for a renewal of the present wage and 
price controls on April 30, 1953. In the 
meantime, steps will be taken to elimi- 
nate controls in an orderly manner, and 
to terminate special agencies no longe1 
needed for this purpose. It is obviously 
to be expected that the removal of these 
controls will result in individual price 
changes —some will move up, some 
down. But a maximum of freedom in 
market prices as well as in collective 
bargaining is characteristic of a truly 
free people 

“I believe also that material and 
product controls should be ended, ex- 
cept with respect to defense priorities 
and scarce and critical items essential 
for our defense. I shall recommend to 
the Congress that legislation be enacted 
to continue authority for such remain- 
ing controls of this type as will be nec- 
essary after the expiration of the exist- 
ing statute on June 30, 1953 


“It would be idle to pretend that all 
our problems in this whole field of 
prices will solve themselves by mere 
Federal withdrawal from direct controls. 

“We shall have to watch trends closely 
If the freer functioning of our economic 
system, as well as the indirect controls 
which can be appropriately employed, 
prove insufficient during this period of 
strain and tension, I shall promptly ask 
the Congress to enact such legislation as 
may be required. 

“In facing all these problems — wages, 
prices, production, tax rates, fiscal pol- 
icy, deficits — everywhere we remain 
constantly mindful that the time for 
sacrifice has not ended. But we are con- 
cerned with the encouragement of com- 
petitive enterprise and individual in- 
itiative precisely because we know them 
to be our nation’s abiding sources of 
strength.” 

. 


‘*Free’’ Gold Markets 


Activity in the free gold markets of 
the world centered largely in the Far 
East. Though prices realized in January 
averaged higher than those paid in the 
preceding month, volume was lower 
Free market transactions during the last 
month were estimated at around $90- 
million, which compares with $100-mil 
lion in the preceding month 

Quotations in Manila and Bombay ad 
vanced 10%. The Paris market was un- 
settled 

Pick’s World Currency Report quotes 
on bar gold, free market, per fine ounce 
as follows 

Dec. 31 Jan. 31 
New York. transit $37.60 $37 85 
Manila 37.80 41.10 
Hong Kong 40.50 40.90 
Bombay 43.00 47.35 
Tangier 37.50 37.80 
Beyrouth 37.55 37.90 
Paris 39.30 38.95 
Buenos Aires 39.75 40.50 


- 
Fast Write Off on Aluminum 


The Defense Production Administra 
tion has approved fast write off for the 
Wheland Co., Chattanooga, Tenn., for 
construction of a 50,000-ton aluminum 
plant. This will raise total capacity of 
the industry to 1.7-million tons by 1955 
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Fabricators Copper Shipments 


Shipments of copper products (copper 
content) of wire and brass mills operat 
ing in the United States during the last 
five years, and stocks in the hands of 
fabricators, in tons 

Stocks 

Shipments at End 

1948 1,394,307 378,346 

1949 1,053.22 354,992 

1950 200,241 

1951 1,394,960 280,402 
1952 

January 

February 115,150 

March 116,887 

April 106,109 

May 110,388 

June 107,709 

July 82,624 

August 120,084 

September 123,740 

October 127,120 

November 130,031 

December 117,303 

Total 1,389,451 


131,988 267.427 
258,279 
254,868 
256,798 
240,962 
245,750 
281,064 
298 849 
308 036 
311,676 
315.608 
333,455 


Unfilled orders on the books of fabri- 
cators as 1952 ended totaled 275,312 tons 
against 303,050 tons at the beginning of 
the year 

> 


Aluminum Association Elects 


D. A. Rhoades, vice president and 
general manager of the Kaiser Alumi- 
num & Chemical Corp., was elected 
president of the Aluminum Association 
at a meeting held in New York recently 
A. V. Davis, of the Aluminum Company 
of America, was named chairman of the 
board, and Donald M. White was re- 
appointed secretary and treasurer 

Elected to serve as vice presidents for 
the ensuing year were: S. D. Den Uyl, 
Bohn Aluminum & Brass Corp., Detroit 
Raymond Deutsch, Monarch Aluminum 
Manufacturing Co., Cleveland; and R. P 
Stranahan, Stranahan Foil Co., Inc 
South Hackensack, N. J 

Elected as directors-at-large for three 
year terms were: R. A. Blanchard, De 
troit Gasket & Manufacturing Co., De 
troit; A. P. Cochran, Cochran Foil Co 
Louisville, Ky., the outgoing president 
of the Association; and R. G. Tessendorf 
Aluminum Industries, Inc., Cincinnati 


C. & H. Headquarters to Move 


Except for metal sales and procure 
ment, which will continue to operat 
from New York, headquarters for the 
executive staff of Calumet & Hecla, Inc 
will be transferred to Chicago on May | 
The executive offices will be located at 
122 S. Michigan Ave 


Kennecott Copper Director 
Former Secretary of Commerce 

Charles Sawyer has been elected a di- 

rector of Kennecott Copper Corp 


Case Heads Glen Aiden Coal 


Francis ©. Case has resigned from 
Anaconda Aluminum Co. to become 
president of the Glen Alden Coal Co 
producer of anthracite 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 








ORES 


Chrome-Iron 
Manganese 





NON-METALLIC 

MINERALS 

Kyanite-Asbestos 
Fluorspar 








METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


Liberty St... New Y 





Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per lb., base price, f.o.b 
shipping point: 30 lb. ingot, 99% plus, 
20%ec., in pigs, 1944c., effective Jan. 22, 
1953. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 21c.; 998%, 
2144.; 99.85,% 22%2.; 99.9%, 234ec 


ANTIMONY —Per |b., 995% grade 
Domestic 
Boxed (a) 
New York 
Jan. 7 6 37.970 
Jan. ; 37.970 
Jan. 3 . 37.970 
Feb 37.970 
Feb. : 37.970 34.500 
Feb. 4 37.970 34.500 
(a) Boxed (224 ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.0.b 
Laredo; boxed one-half cent extra 


BISMUTH-—Per lb., in ton lots, $2.25 
CADMIUM ~Per lb., delivered 


Commercia! 
Sticks 
Jan. 3 $2.00 
Jan. 3 2.00 
Jan. 3 2.00 
Feb 2.00 
Feb. 3 2.00 
Feb. 4 2.00 
(a) S ecia: shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM~—Per lb., 97 percent grade, 


spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 


Domestic 
Bulk (b) 
Laredo 


34.500 
34.500 
34.500 
34.500 


Special 
a) Shape. 


Electrolytic chromium, 99% min., f.0.b 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
lb. containers, $2.42; less than 100 lb 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls. 


COLUMBIUM — No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 


GERMANIUM —Per lb., $340 


INDIUM~—Per oz. troy, 99.9 percent pure, 
$2.25. 


IRIDIUM—Per oz. troy, $175@$185. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM-—Per lb., f.0.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 lb. or more, Lc.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, Lc.l. 344c. 


MANGANESE~—Per lb., delivered, 96% 
Mn, carloads, bulk, 36.2 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per lb., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn: Carload, 
30c.; ton lots, 32c. 


MOLYBDENUM — Per Ib., 99 percent 
$3.00. 


NICKEL—Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 564c. per Ib. of nickel con- 
tent, f.o.b. Copper Cliff. Effective Jan. 14 


OSMIUM—Per az., $200, nominal. 
PALLADIUM —Per oz. troy, $24 


PLATINUM~—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 


QUICKSILVER — Per flask of 76 lb., 
$208@$210 


RADIUM Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM — Per oz. troy, $125 
RUTHENIUM — Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per \lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 184c 


SODIUM Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM - Per lb., $1.75 
THALLIUM ~ Per Ib., $12.50 
TITANIUM 


TUNGSTEN — Per lb., 988% minimum 
1,000 lb. lots, $5.85. Hydrogen reduced 
99.9% plus $7.75 
ZIRCONIUM 


Per lb., 99.3% plus, $5 


Per |b., powder, $7 


Metallic Ores 


Prices in tons of $2,000 lbs., or “units’ 
of 20 lb., unless otherwise stated 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70 
55 to 60 percent $2.75@$2.85; 60 to 65 
percent, $3.60@$3.70. 


BERYLLIUM ORE—Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado 
$46@$48, depending on quantity. 


Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more 
$50. Larger lots subject to negotiation 


Imported ore, per unit of BeO, c.if 
US. ports, basis 10% $46; 11% $47; 12% 
$48. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N.Y., Phila. Balt., etc 


Rhodesian 
48% CreOs, 3 to 1 ratio 
lump ; (b) $44.00 @$46.00 
48% CreOs, 2.8 to 1 ratio. (b)$40.00@ $42.00 
48% CryOs, no ratio (b) $32.00 @$34.00 


South African (Transvaal) 
48% CreOs, no ratio. 
44% CreOs, no ratio 


Turkish 
48% CryOs, 3 to 1 ratio, lump 


$34.00 @ $35.00 
$27.00 @ $28.00 


$55 @$56 
Indian (Baluchistan) : 
48% CreOs, 3 to 1 ratio 


Brazilian 
44% CroOs, 2.5 to 1 ratio, lump (a) $32.00 
(a) Nominal. (b) Long-term contracts 


$53 @$54 


COBALT ORE ~- Per lb. of cobalt con- 
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tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade 


COLUMBIUM-TANTALUM ORE 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe05-TasOs in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 


Mesalbi non-bessemer, 514 percent 
iron, $9.05. Old Range, non-bessemer, 
$9.30. 


Mesabi, bessemer, 51) percent iron, 
$9.20. Old Range, bessemer, $9.45. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.i-f. 
Atlantic ports. 


Brazilian, 68 to 69% per unit, 30c., c.if. 
Atlantic ports. Nominal. 


MOLYBDENUM ORE-—Per lb. of con- 
tained MoSe, 90% concentrate, 60c., f.0.b. 
mines. 


MANGANESE ORE — Except on pre- 
mium grades, the market last week was 
inactive. Makers of ferromanganese have 
been holding off from placing any large 
tonnage orders. 


Indian ore was unchanged last week 
at $1.18@$1.21 per long ton unit of Mn, 
c.i.f. U.S. ports, duty extra, basis 46 to 
48% Mn, nearby positions. 


On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 93c., cif. US. 
ports, duty extra. 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines 


TITANIUM ORE — Per gross ton, ilme- 
nite, 595% TiOs, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 


Rutile, per lb., minimum 94% concen- 
trate, 7@84c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951. 

Foreign ore prices nominal. Ore for 
forward delivery $44@$46 a short ton 
unit, f.o.b. port of shipment 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices: Wolfram 330s., scheelite 
320s. Effective Feb. 2, 1953. 


VANADIUM ORE — Per lb. V2Os5 con- 
tained, domestic, 31c., f.o.b. mine. 





CHROME ORES 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


MANGANESE ORES 


IRON ORES 











ZIRCON ORE (sand)—Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOoc, $42@$43. 


. 
Antimony in November 


U.S. mine output of antimony de- 
creased from 16 tons in October to 6 tons 
in November, the Bureau of Mines re- 
ports. 

Smelter production of antimony in the 
U.S. increased to 889 tons in November, 
against 526 tons in the preceding month 

Imports of antimony in November to- 
taled 777 tons, of which 383 tons was 
contained in ore, 287 tons was metal, and 
107 tons oxide. Total imports in October 
came to 1,430 tons, of which 748 tons was 


in ore, 525 tons metal, and 157 tons oxide 
Consumption of primary antimony in 
November was estimated at 1,149 tons, 
which compares with 1,281 tons in Oc- 
tober. 
o 


Sylvania Electric Products 


John B. Merrill has been named vice 
president in charge of metallurgical and 
chemical operations of Sylvania Electric 
Products, Inc. 

H. W. Zimmer, executive vice presi- 
dent, said Mr. Merrill now has respon- 
sibility for the company’s atomic energy 
division, in addition to retaining the di- 
rection of tungsten and chemicals. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Le 2-9045 
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Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Seolts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides 

7 


233 BROADWAY WEW YORK 7, N.Y 


Piant: Glen ove, N.Y 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 


at 


FORMERLY WAH CHANG TRADING CORP 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D.M. Fire Refined 
Copper — for use in brass mills and found- 
ries in making high grade products. 


PHELPS DODGE CORPORATION 


_ 40 WALL STREET : NEW YORK 5, N.Y. 5 
Ou aK the Great Vames tn Copper 




















Alloys 


BERYLLIUM-COPPER — Master alloy, 
4% beryllium, remainder copper, 5 lb 
ingot, $1.56 per pound of alloy; 3 oz 
ingot, $2.09 


FERROCHROMIUM —Per Ib. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 244c.; low carbon, 344c 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $4.90 


FERROMANGANESE — Per gross ton, 
78-82% Mn, $225 f.0.b. shipping point, 
seaboard. 


FERROMOLYBDENUM, Etc.—Per Ib 
of Mo contained, f.o.b. shipping point 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoQOs), $1.15; 
molybdic trioxide (MoOs) , bagged, $1.13, 
canned, $1.14. 


FERROSILICON - Per lb. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c 


FERROTITANIUM LOW-CARBON 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN —Per lb. of W con- 
tained, 75-85% W, $4.85 


FERROVANADIUM ~— Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14% C, 18-20% 
Si 11.4c.; max. 2% C, 15-174% Si, 11.2c.; 
max. 3% C, 12-144% Si, 10.9c 


SPIEGELEISEN — Per gross ton, 19-21% 
grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white, minimum 99 percent 
gi 


Per lb., 54c., in barrels carload lots de- 
livered 


COBALT OXIDE —Ceramic grade 724 
to 734% Co, $1.82 per lb. east of Missis- 
sippi, and $1.84} per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers 


COPPER SULPHATE — Per l|b., in car- 
load lots, 8.95@9.95c., large or small 
crystals, f.o.b. N. Y. 
GERMANIUM OXIDE — Per Ibb., $142 

. 
Phelps Dodge Copper Products 


The Phelps Dodge Copper Products 
Corp. has opened a district sales office 
in Milwaukee. Lewis E. Pillsbury is 
resident manager 
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LOOKING AHEAD IN THE MARKETS 





(A reguler feature appearing once each month) 


PROBABILITY of a more aggressive attitude against the 
Communists in Korea suggests that military expendi- 
tures might take an upward turn near mid-year, unless 
the Russians back down as we toughen up 


THE BUSINESS OUTLOOK, therefore, is for a high level 
of activity all this year, although much of the optimism 
broadcast so freely by, for example, motor car manu- 
facturers, is strictly professional. People don’t seem 
nearly as anxious to buy major appliances and cars as 
manufacturers are to make them. 


CONSUMPTION OF METALS at a high level goes right 
along, and is likely to continue, which makes it all the 
harder to explain the market behavior of lead and zinc, 
for example 


ZINC’S WEAKNESS arises from sick European markets, 
plus desire abroad to sell metal for dollars. Other for- 
eign metal, finding its European markets vanished, adds 
to pressure here. Although earlier price cuts haven't 
hurt slab zinc production greatly, this latest slash to 
1144c. no doubt will. A serious cut in output will almost 
certainly result 


EISENHOWER’S CALL for an end to controls still leaves 
copper producers wondering. If controls were dropped 
right now, there’d be many companies scrambling for 
copper. Whether or not this would soak up the increased 


flow caused by a probable price rise is a matter for 
argument, 


ONE SURE THING is that the U.S. now supports the 
world market for copper single-handed. For that mat- 
ter, the U.S. would also, through its stockpiling program, 
support the U.S. domestic price, should it ever show 
signs of weakness. 


CANADIAN COMPANIES are said to have signed a two- 
year contract recently for sale of copper to the U.S. 
stockpile at 30c. per lb. If the U.S. will pay 30c., why 
should any U.S. producer sell for less? If Canadians 
will sign up, long-term, at 30c., aren’t they worried 
about a drop in the foreign market? 


BEST GUESS is that after controls are off, the domestic 
price of copper will rise, the export price will come 
down, much against Chile’s will, and there will again 
be one price in the neighborhood of 30c 


TITANIUM OUTPUT will be boosted about 13,500 tons 
of metal sponge over the next five years by new DuPont 
facilities. Also, there are rumors that within the year, 
other potential producers will announce new, and cost- 
cutting techniques to produce the metal 


ONE NEW CAR, at least, is replacing chromium with 
stainless steel all around. It’s another result of the 
metal’s steady growth almost every year since the 1930's 
to a 0.97% of total raw steel output in 1952 
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Consumption of metals in this country 
during January continued to rise. Pre- 
liminary figures place the E & MJ met- 
als use index for last month at 149% of 
the 19347 average. This compares with 
148% (revised) in December and 147% 
(final) for November 

The Federal Reserve Board's index of 
industrial production, converted to the 


1947 base period used in the chart, rose 
from 126 in 
January 


December to 127% in 
It was 125% in November 

Activity among consumers of metals 
However, the auto- 
mobile industry, busy on new models 


was quite general 


turned out almost twice as many cars 
in January as in the like period a year 
ago 
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Purchasing agents look for activity to 
hold at around the current rate for the 
next three or four months. In a recent 
survey by the National Association of 
Purchasing Agents, purchasing execu 
tives said that nothing of boom propor 
tions is anticipated. Though new orders 
have risen, increased production tends 
to ease the supply situation 





SELLE TE, Titanium Metal Output 


Totaled 1,000 Tons in 1952 
Production of titanium metal on a 
tonnage basis has arrived, C. L Brad- 
ford, director of operations of Rem-Cru 
Titanium, Inc., told members of the 
Society of Automotive Engineers at a 
meeting held in Detroit recently. 
Stating that the millions of dollars 
that industry and government have been 


spending are bringing results, Mr. Brad- 


ford cited the following titanium ad- 
. ADMIUM vances as 1952 ended: 
1 — The industry jumped from titani- 


um ingots of poundage size to tonnage 


, size. Two-ton ingots are now being 
made. 

2— Up to 5 tons per day of metal are 
being produced; facilities for 20 tons 
per day are under construction. 

3— Continuous wide strip processing 
is a reality 


4~— Reliable alloys are now available 
in virtually all the standard forms in 
which stainless steel is produced. 


w T m | oO G | > P Me 5 — Quality is being brought under 
. control. 


6 — Production applications are now 
LEAD COMPANY established in aviation and other in- 
dustries 
“The larger ingots such as the 1200 to 
The Largest Producer of Lead in the United States 4000-pounders are now meriting ton- 
nage processing at Rem-Cru for at least 
250 PARK AVE. :- NEW YORK 17 two reasons,” Mr. Bradford reported. 
“First is lower processing cost per pound 
TEL. ELDORADO 5-320 and second is better quality.” Mr. Brad- 
ford referred to a 4-high hot reversing 
mill with automatic coilers as an ex- 
ample of modern processing equipment 
available to Rem-Cru at Midland, Pa., 
through one of its parent companies, 
Crucible Steel Company of America. 
. “Using this and associated continuous 
nternationa strip equipment, Rem-Cru last summer 
produced the first successful wide, thin 
. titanium strip produced anywhere 
4 Minerals and Metals measuring 460 feet long, 36 inches wide 
and 15-thousandths of an inch thick. 
Last fall Rem-Cru turned out the first 


7 

ETAL Co oration two-ton ingot of titanium containing 

$20,000 worth of the metal. 
CORPO RATI “In 1948, only 10 tons of the pure tita- 
ON 1) BROADWAY, NEW YORK 4, N.Y. nium-making sponge were produced as 
° against an estimated output of 1,000 tons 
WOrth 4- 2380 in 1952. Steps are being taken to in- 
150 Broadway, N.Y. 38, N.Y. COPPER, ZINC crease this level of production to 22,000 


Coble Address: Milesmetel, N.Y tons of sponge per year by 1955 
ae “When titanium is reduced to the point 
BUYERS where it is directly competitive cost- 


ws oe ee wise with other structural materials, 


ORES, CONCENTRATES the entire transportation and moving 


SCRAP, RESIDUES machinery fields, as well as others, will 

ee FOR PHELPS DODGE PLANTS open up as potential markets 
a in Laure! Hill, L. |. N.Y “The new lighf, strong, corrosion- 
? resistant metal is now finding applica- 


tion in such civilian and military serv- 


FOR NATIONAL ZINC COMPANY ices as aircraft power plants, airframe 
(Subsidiary) skins and structures, industrial equip- 
Bartlesville, Oklahoma ment, and ordnance and marine equip- 

. ment 


7 
SELLERS 
COPPER (ELECTROLYTIC) Mine Output of Cobalt 























Douglas, Arizona — El Paso, Texas 


Domestic — Foreign 


CADMIUM US. mine output of cobalt concen- 
Prompt or Forward Shipment ZINC AND BY-PRODUCTS trates (cobalt content) totaled 133,023 
lb. in November, which compares with 
MERCURY 176,353 lb. in October, the Bureau of 
Mines reports 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER —. 


Domestic 
Refinery 


Export 
Refinery 


Daily Prices of Metals 


Straits 
New York 


‘To (a) 
New York 


nh oe, ed” be ee |, ee 


New York 


East 


St. Louis St. Louis 





24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


121.500 
121.500 
121.500 
121.500 
121.500 
121.500 120.500 


120.500 
120.500 
120.500 
120.500 
120.500 


14.000 
14.000 
14.000 
13.500 
13.500 
13.500 


13.800 
13.800 
13.800 
13.300 
13.300 
13.300 


12.000 
12.000 
12.000 
12.000 
11.500 
11.500 





24.200 


Averages 


121.500 120.500 
(a) Nominal. Quotation for tin content 


13.750 


13.550 11.833 


Average prices for calendar week ended Jan. 31 are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery, 


34.863c.; Straits tin, 121.500c.; New York 


The above quotations are our appraisal of the 
major United States markets, based on sales report 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louls, as noted. Prices in cents per pound 

Copper, lead and zine quotations are based on 
sales for both prompt and future deliveries; tin quo 
tatior« are for prompt delivery only 

In coe trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


lead, 14.000c.; St. Louis lead, 

Our export quotation for copper reflects prices 
obtaining in the open market and is based on sales 
in the market reduced to the f.0.b. refinery 
equivalent, Atiantic seaboard. On f.a.s. transactions 
we deduct 0.075c. for lighterage, etc., to arrive at 
the f.0.b. refinery quotation. 

Quotations for copper ere for ordinary forms of 
wirebars and ingot bars. The premiums on spe 
cial shapes, effective in most instances on deliveries 

ng Jan. 1, 1951, are: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up, cakes 0.425c. and 
up. depending on weight and dimensions; billets 
1.35¢c. and up, dependi on di ‘ and qual 
ity. Discount om cathodes 0.125c. to O0.15c. per 
pound 

Quotations for zinc are for ordinary Prime West 





13.800c.; St. 


Louis zinc, 12.083c.; and silver, 85.250c 


ern brands. Premiums obtaining over Prime Western 
zine in the East St. Louis market on the following 
grades, in cents per pound: Selected 0.10c.; Brass 
Special, 0.25c.; Intermediate, 0.5¢. High Grade sinc 
sold on contract, delivered in the East and Middie 
West, commands « premium of 1.35¢. per pound 
over the East St. Louis basis for Prime Western; on 
Special High Grade the premium or differential is 
1.50c. per pound, effective Jan. 1, 1951 

Quotations Yor lead are for the common grede 
and are based on sales of domestically refined meta! 
sold to domestic consumers, The differentia! on 
sales in the Chicago district is 15 points under New 
York; for New England edd 7% points to the New 
York basis. Corroding grade commands « premium 
over common lead of 10 points. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 








Silver, Gold, and Sterling Exchange 


Sterling 
Exchange Silver 
“Checks” New York Lundon 


Gold 
London 





281.750 85.250 74.000d 
281.750 85.250 74.000d 
. Not Quoted —— 
85.250 74.000d 
85.250 74.000d. 
85.250 74.000d 


281.875 
281.875 
281.875 


248s. 
248s. 
248s. 


248s. 
248s. 





Averages 281.825 85.250 


The daily New York silver quotation re 
ported by Handy & Harman is for silver 
ontained in ores and other unrefined 
sliiver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Narman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such ber silver, this reduction being a! 
lowance to such suppliers for carrying 
jelivering, and marketing In addition to 


foreign silver, the quotation aise applics 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
¥0.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 1930 

London silver quotations are in pence 
909 fine 

London gold quotetions are per troy 
ounce, basis 1000 fine. 

Sterling quotations, In cents, represent 
the demend market in the forenoon 


per troy ounce, basis 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Year 
Ago 


Net Change 


in Year 








Steel Rate (% of capacity in operation) . 


Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 
Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production 
E&MJ Index of Nonferrous Metal Prices (b) 

All Commodities, Bureau of Labor Statistics (e) 


95.6 
2,154 
150,381 
8,144 
$69,430 
235 ( Dec.) 
172.82 (Jan.) 
109.6 (Dec.) 


(a) 99.4 
(a) 2,240 
(a) 149,578 
8,121 
$70,895 





Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 24, 1953, 
was 12.02c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold 


98.2 
2,213 
108,128 
7,549 
$46,139 


233 
172 


- 110.7 
(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


100.1 
2,079 
94,123 
7,616 
$43,819 
218 

193.83 
113.5 


45 
+75 
+ 56,258 
+528 
+ $25,611 
+17 
21,01 
39 





purchased by the 


mints continued at $35 per troy ounce of 


fine gold, less 4 of 1 percent 

Actual payment by the United States Treas 
ury for gold in im 
concentrate is at 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 
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rted and domestic ore or 
75 percent of the price 


Jan 
Jan. ! 
Feb 
Feb 
Feb 


London Standard Tin 


Standard tin on the London Meta! 


29 


Exchange, first session, per long ton 


Standard Tin 
Spot 3-Mo 
£963 4044 
4965 946 
£967 1946 
2970 £950 
£979 £950 





Alloy Steel Output in 1952 


Production of alloy steel ingots and 


castings, including stainless, totaled 9,- 
108,335 net tons in 1952, a decrease of 
. 1,016,252 tons from 1951, caused largely 


by the strike in the steel industry, 


American Iron and Steel Institute re- 
ports 


This decrease in output was 10%. The 


alloy steel production in 1952 was 9.8% 
of the total steel production, compared 
with 9.6% in 1951 and 8.9% in 1950 

2 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No 2 heavy copper and wire, 17{c.; 
Light copper, 164c.; refinery brass, 17ic. 

. 


Brass and Bronze Ingot 
85-5-5-5 (No. 115) 27ic.; 80-10-10 


YY, 2 4, (No. 305) 33c.; 88-10-2 (No. 215) 40c. 
/ Yellow, 234c. and upward 
‘ t tft ¢ (ANID Sue ; 


NEW YORK 5.N. Y Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
Cables: PHIBRO, N. Y York or equivalent freight points, for 
wholesale quantities, in cents per |b. 

No. 1 copper wire.... ge 183@193 
Heavy copper & wire, mixed 174@174 
Light copper 154@16 
No. 1 composition os 174@18 
Composition turnings 174@179 
, Cocks and faucets 15@154 


Reynolds Mill to Expand Light brass 93@10 


Reynolds Metals Co. has signed a Yellow brass turnings. mix 11@114 
contract with the U.S. Navy for a $7.5- Heavy yellow brass, mixed 124@13 

| million addition to its mill at McCook Auto radiators, unsweated 14 
Ill., according to J. Louis Reynolds, vice Brass pipe, cut...... 154@16 
president in charge of operations Rod brass turnings, No. 1 15@154 


The new facilities will permit the Rod ends, brass . . 158@ 16 
plant to produce wide sheet and plate New soft brass clips 154@16 
up to 35 ft. long for use in the manufac- Cast aluminum, mixed 74@8 


ture of airplanes. The new equipment Aluminum crankcases . 74@77 


is the property of the Navy, with Rey Aluminum clips, new soft 10@104 
nolds the operator Sheet aluminum, old clean 74@8 
Aluminum turnings, clean 5@54 


° Zine die cast, mixed 41@4 


Zinc die cast, new - 1@5 











Secondary Aluminum Ga 
W ‘ Old zinc 4,@4 
E ARE always nm the mor- Ceiling delivered prices of secondary New zir clips T@7 


° aluminum ingot, per pound, in lots of Soft or hard lead 108@10% 
ket for native crude platinum, amen bévennen Battery plates 53@53 


; a Piston alloy, 204c.; No. 12 alloy, 194c Babbitt mixed 12@123 
platinum and gold concen No. 13 alloy, max. 30 copper, 21c. Linotype or stereotype 13@134 
trates, gold dust and scrap Deoxidizing grade: No. 1, 18.80c.; No. 2, Electrotype 11@113 
18 60c.: No. 3. 18.40c.: No. 4, 18.20 Solder joints close cut 174@18 
precious metal. We pay for all Block tin pipe 1.00@1.05 
° No. 1 pewter 70@75 


Autobesz babbitt 55 
Tri-State Concentrates ery wg ” 


tained i h terial Monel clips, new 28@30 
contained in such material. Joplin, Mo., February 2, 1953 Monel sheet, clean 28@30 


Blende Per Ton Nickel, rod ends 35@36 
$80.00 Nickel, clippings 35@36 


the platinum metals and gold 


Prime coarse (jig and table 60% zinc) 
Flotation, 60 zine $80.00 


PLC UR (ORE | cosre and notation, 10% tend .....s6680 | MEXICO FLUORSPAR 


The recent drop in zinc to 12c. caused $25.00 per ton — 60% effective units 
open market for zine concentrate to de- f.o.b. cars Eagle Pass, Texas/ duty pd 
cline to $80. Lead concentrate was low- RICHARD WN. LANE 
ered to $166 50. based on 13 30c¢ lead Eagle Pass, Tex POB. 716 Tel. 695W 
E. St. Louis 





113 AS R STREET 











February 5, 1953 + E&®MJ Metal and Mineral Markets 





every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 





AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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Gold ~ Silver 
Lead = * Zinc 
Bismuth jel Cadmium 
Arsenic cy © Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper (««*) 
Molybdenite 


O fices 


161 East 42nd St., New York 17, N.Y. 
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